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NOTICE OF THE 14'"" ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE FOURTEENTH ANNUAL GENERAL MEETING
OF THE MEMBERS OF GOPAL SNACKS LIMITED (THE “COMPANY”) WILL BE HELD
ON 04™ DAY SEPTEMBER AT 11.00 AM. AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT PLOT NO. G2322, G2323 & G2324, GIDC METODA TALUKA
LODHIKA RAJKOT- 360021, GUJARAT, INDIA AT SHORTER NOTICE TO TRANSACT
THE FOLLOWING BUSINESS ITEMS:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited financial statements of the Company for the financial
year ended on March 31, 2023 together with the reports of the board of directors and auditors
thereon.

2. To consider the re-appointment of Mrs. Dakshaben Bipinbhai Hadvani, who is retiring by rotation

and is eligible for reappointment.

SPECIAL BUSINESS:

3. Approval for increasing the limit of investment by non-resident Indian or overseas citizen of

India in the share capital of the Company.

To consider and if thought fit, to pass with or without modification(s) the following resolution as

a special resolution:

“RESOLVED THAT pursuant to the applicable provisions of Foreign Exchange Management
Act, 1999, as amended, and the Foreign Exchange Management (Non-debt Instruments) Rules,
2019, as amended, the Consolidated FDI Policy Circular of 2020 dated October 15, 2020 issued
by the Department for Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry, Government of India, the Companies Act, 2013 (including any statutory modification or
re-enactment thereof for the time being in force), and the rules made thereunder, each as amended
and all other applicable acts, rules, regulations, provisions and guidelines, circulars (including any
statutory modifications or re-enactments thereof for the time being in force) and subject to

notification to the Reserve Bank of India, and such other statutory/regulatory compliances and
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approvals as may be necessary, and subject to such conditions as may be prescribed by any of the
said concerned authorities while granting such approvals, permissions or sanctions which may be
agreed to by the Board, the limit of investment by non-resident Indian (“NRI”) or overseas citizen
of India (“OCI”) in the share capital of the Company, including, without limitation, on
repatriation basis, on a recognised stock exchange in India, be increased from 10% (ten per cent)
to 24% (twenty four per cent) of the paid-up equity share capital of the Company, provided
however, that the shareholding of each NRI or OCI shall not exceed 5 percent of the total paid-up
equity capital of the Company on a fully diluted basis, and the total holdings of all NRIs and OCls

put together shall not exceed 10 percent of the total paid-up equity capital on a fully diluted basis.

RESOLVED FURTHER THAT any of the directors of the Company and, Company Secretary of
the Company, are hereby severally authorized to do all such acts, matters, deeds and things
necessary or desirable in connection with or incidental to giving effect to the above resolution,
including without limitation intimating the Reserve Bank of India of the increase in investment
limits of non-resident Indians in the equity shares of the Company and to comply with all other

requirements in this regard.

RESOLVED FURTHER THAT Bipinbhai Vithalbhai Hadvani, Chairman and Managing
Director, Dakshaben Bipinbhai Hadvani, Director, and. Mayur Popatbhai Gangani, Company
Secretary and Compliance Officer be and are hereby severally or jointly authorized to do all such
acts, things and deeds on behalf of the Company and make such filings with the regulatory

authorities, including the Reserve Bank of India, to effectively implement this resolution.

RESOLVED FURTHER a copy of the above resolution, certified to be true by any director or

Company Secretary, be forwarded to concerned authorities for necessary actions.”

REGISTERED OFFICE: BY ORDER OF THE BOARD OF DIRECTORS:
PLOT NO. G2322, G2323 & G2324, | FOR GOPAL SNACKS LIMITED

GIDC METODA TALUKA LODHIKA, éwwﬂ Gq,m B

RAJKOT -360021, GUJARAT, INDIA

DATE: 31.08.2023 BIPINBHAI VITHALBHAI HADVANI
PLACE : RAJKOT MANAGING DIRECTOR
DIN:02358118
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ROUTE MAP TO THE VENUE OF THE MEETING IS AS FOLLOWS:
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Note:
I. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself/herself and such a proxy need not be member of the company.
Since the meeting is being held at shorter notice, the proxy form, in order to be effective,

must be deposited with the company before the commencement of the meeting.

2. The explanatory statement pursuant to section 102(1) of the Companies Act, 2013 in respect

of business under item no. 3 as set out above is annexed hereto.

3. The relevant records and documents connected with the businesses set out in the notice are
available for inspection at the registered office of the Company between 11:00 A.M and
06:00 P.M. on all working days up to the day of the Annual General Meeting.

4. Pursuant to Section 20(2) of the Companies Act, 2013 read with Rule 35 of the Companies
(Incorporation) Rules, 2014, as amended, companies are permitted to send official

documents to their shareholders electronically.
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5. This notice is a shorter notice and requisite consents have been obtained from the

shareholders pursuant to section 101(1) of the Companies Act, 2013 in accordance with the

articles of association of the Company.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT
2013:

ITEM NO. 3

In relation to the proposed initial public offer, the Company proposes to increase the aggregate limit
of investment by non-resident Indians in the Company 10% (ten per cent) to 24% (twenty four per
cent) of the paid-up equity share capital and followed by necessary filings with Reserve Bank of India,
if required. This would allow non-resident Indians to acquire to a greater extent to the equity shares
proposed to be offered in the Offer and also allow effective post-listing trading in the equity shares by

non-resident Indians.

The board recommends the resolution for approval of the shareholders of the Company.

None of the directors, key managerial personnel and relatives of directors and/or key managerial
personnel (as defined in the Companies Act, 2013) are concerned or interested in the proposed
resolution, except to the extent of their shareholding in the Company or in the ordinary course of

business.

REGISTERED OFFICE: BY ORDER OF THE BOARD OF
PLOT NO. G2322, G2323 & (2324, | DIRECTORS:
GIDC METODA TALUKA LODHIKA, | FOR GOPAL SNACKS LIMITED

RAJKOT -360021, GUJARAT, INDIA LUl ca- Cﬂ

BIPINBHAI VITHALBHAI HADVANI
DATE: 31.08.2023 MANAGING DIRECTOR
DIN:02858118
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Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014/

CIN: U15400GJ2009PLC058781
Name of the Company: GOPAL SNACKS LIMITED

Registered office: PLOT NO. G2322, G2323 & G2324, GIDC METODA TAL. LODHIKA
RAJKOT —-360021, GUJARAT, INDIA.

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP ID:

I/We, being the member (s) of ............. shares of the above named Company, hereby
appoint

l: NAE? ciois s soanne s v sun s
Address:
E-mail Id:

SIGNALIIE, . cissss55460ns , or failing him

2.Name: ....oovvieiiiiia
Address:
E-mail Id:

Signature:................ , or failing him

3.Name: ..o

Address:
E-mail Id:

Signature: ................
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as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
Annual General Meeting of the Company, to be held on 04" DAY SEPTEMBER AT
11.00 A.M. at the Registered Office of the Company at Plot No. G2322, G2323 &
G2324, GIDC, Metoda Tal. Lodhika Rajkot — 360021, Gujarat, India and at any

adjournment thereof in respect of such resolutions as are indicated below:
Resolution No.

I. Adoption of Balance sheet, Statement of Profit and Loss, Auditors Report and
Directors Report for the year ended 31 March, 2023.

2. To appoint a Director in place of Mrs Dakshaben Bipinbhai Hadvani (DIN: 07284461)
who, retires by rotation and being eligible, offers himself for re-appointment.

3. Approval for increasing the limit of investment by non-resident Indian or overseas citizen

of India in the share capital of the Company.

Affix
Revenue

Stamp

Signed this...... day of......... 20....
Signature of shareholder

Signature of Proxy holder(s)

\BS
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ATTENDANCE SLIP

ANNUAL GENERAL MEETING, 04™ DAY SEPTEMBER, 2023

Regd. Folio No.
DP ID
Client ID/Ben. A/C

No. of shares held

I certify that | am a Registered Shareholder / proxy for the Registered Shareholder of the Company
and hereby record my presence at the Annual General Meeting of the Company on 04™ DAY
SEPTEMBER AT 11.00 A.M. at the registered office of the Company situated at Plot No. G2322,
(2323 & G2324, GIDC Metoda Tal. Lodhika Rajkot — 360021, Gujarat, India.

Mehber’s/Proxy’s name in Block Letters Member’s/Proxy’s Signature

Note: Please fill this attendance slip and hand it over at the entrance of the hall.

(s
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Gopal Snacks Limited Annual Report 2022-23

Dear Shareholders,

Your directors are pleased to present the 14™ Annual Report on the affairs of the Company together with the
Sandalone Audited Financial Statement for the financial year ended 3 1 March, 2023.

1. FINANCIAL PERFORMANCE :
The Performance of financial statements of your Company for the Financial Year 2022-23 and 2021-22

are summarized below:
(Amt. INR in Millions)

" PARTICULARS | FY - 2022-23 ' FY —2021-22
Revenue from Operations | T 13.946.53 13.521.61 7|
" Other Income 38.85 43.14 20
“Total Income 13,985.38 13,564.75 =
Total Expenditure 12.466.91 13,024.18 J
“Profit before Tax 1,518.48 540.57 ¥
Provision for Tax 395.45 122.09 |
Provision for Def. Tax. | (0.66) 3.09 j
“Profit (Loss) After Tax T 1,123.69 ' 415.39 ) |
Other comprehensive income ' R 7C R l
'ﬁ}oﬂ}_mér'{axﬁ'ai?.'-'ibutabi?\ T 1L,132.18 41924 —
[Jocwiirsoithoconting, | _ 55

2. STATE OF COMPANY AFFAIRS, OPERATIONS AND FUTURE OUTLOOK
During the year under review the company is engaged in the business of manufacturing various types of
ready to eat namkeens, snack pallets. corn products, potato chips, papad, besan, spices. etc. and has
achieved a turnover of ¥ 13,946.53 millions and Company has earned profit of % 1,123.69 millions after
tax as compared to a turnover of R 13.521.61 millions and Company has earned profit of T 415.39
millions after tax in the previous year. Your directors are continuously looking for avenues for future

growth of the company.

Further theBoard of Directors in their meeting dated 09" February, 2023 proposed to explore and evaluate
various opportunities for raising funds through any permissible mode or any combination thereof. in
accordance with applicable law. including by way of an IPO of Equity Shares comprising offer for sale.
Consequently, in accordance with Companies Act, 2013 the Company altered its classification from a
private limited company to a public limited company to align with this decision.

3. DIVIDENDS:
Yourdirectors feel that it is prudent to plough back profit for future growth of the company hence do not
recommend any dividends for the year ended 31" March, 2023.

4. AMOUNT TRANSFER TO RESERVES :
During the year your Company has not transferred any amount to General Reserve. However,
2 1.123.69 millionshas been taken to surplus in the Statement of Profit and Loss.
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5. PARTICULARS OF EMPLOYEES:
None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remu neration of Managerial Personnel) Rules, 2014.

6. DEPOSITS:
The Company has neither accepted nor renewed any Deposits mentioned under section 73 of the Act and
the Companies (Acceptance of Deposits) Rules. 2014 during the reporting period.

7. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:
Pursuant to the provisions of section 186 of the Companies Act.2013, particulars of loans, guarantees and

investments made are provided in Financial Statements read together with notes annexed and forms an
integral part of the financial statements and hence not repeated herein for the sake of brevity.

8. SHARE CAPITAL:
As on March 31. 2023, the Authorized Share Capital of the Company is ¥ 15,00,00,000/- (Rupees Fifteen
Crores Only) divided into 1,50,00,000 (One Crore Fifty Lakhs) Equity Shares of 1/- each and Issued.
Subscribed and Paid-up capital is  12.46,04.370 /- (Twelve Crore Forty Six Lakhs Four Thousand Three
Hundred and Seventy Only) divided into 12.46.04.370 (Twelve Crores Forty Six Lakhs Four Thousand
and Three Hundred and Seventy) Equity Shares of face value of X 1/- each.

During the year the Company has increased its authorized Share Capital from 1,25,00,000 to
215.00.00.000 and further there was also subdivision of the Equity Share of the Company of Face Value
Rs 10/- to Face Value of Rs I/-. The Company in its meeting held on 10" January, 2023 allotied
11.32.76.700 Equity Shares as bonus shares in the ration of 10:1 [10 (Ten) new fully paid Equity Shares
against 1 (One) existing Equity Share of the Company.

9. CHANGE IN THE NATURE OF BUSINESS:
The Company continues to focus on its key business segments and looks for selective growth/ expansion

opportunities. During the financial year 2022-23, the Company had altered its object clause to include
manufacturing. importing, exporting and dealing in all kinds of beverages including but not limited to soft
drinks. mineral water, fruit juices, etc. whether made of natural or synthetic materialsto cater to the
expansion opportunities, of which the Company has, along with its existing business operations.

Other than above there is no change in the nature of business carried on by the Company during the
financial year 2022-23 and the Company continues to carry on its existing business.

10. DETAILS OF SUBSIDAIRY/JOINT VENTURE /ASSOCIATE COMPANIES:
TheCompany does not have any Subsidiary / Joint Ventures /Associate companies.

11. DIRECTORS RESPONSIBILITY STATEMENT:
Pursuant to Section 134of the Companies Act, 2013 Directors of the Company to the best of their
knowledge and belief and according to the information and explanations obtained by them, confirms that-

a. In the preparation of the Annual Accounts for the financial year ended on 31"March, 2023. the
applicable accounting standards had been followed along with proper explanation relating to material

departures.
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b. The Directors have selected such accounting policies and applied them consistently and made judgments

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company as on 31* March, 2023 and of the profit & loss of the Company for the year ended on that

date.

¢. The Directors has taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act 2013 for safeguarding the assets of the company
and for preventing and detecting fraud and other irrcgularities.

d. The Directors have prepared the annual accounts of Company on a “going concern’ basis.

e. TheDirectors have laid down internal financial controls to be followed by the company and such internal
financial controls are adequate and are operating effectively.

f.  The Directors have devised proper system to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating effectively.

12. RISK MANAGEMENT:
The Company has been continuously working on the adequacy of the internal controls at various

functional levels and does not foresee any major risk such as financial, credit, legal, regulatory and other
risk keeping in view the nature and size of its business.

13. AUDITOR’S REPORT:
The Auditors’ Report is unqualified. The Notes 10 the Accounts referred to in the Auditors” Report are

self-explanatory and therefore do not call for any further clarifications under Section 134(3)(f) of the
Companies Act, 2013,

Further all other notes on Accounts in Auditors Report are self- explanatory and therefore, in the opinion
of the Board. do not require any specific comment.

During the year under review, no instance of fraud was reported by the Statutory Auditor of the Company
in their Audit Report under Section 143(12) of the Act. therefore no detail is required to be disclosed
under Section 134 (3) of the Act.

14. AUDITORS:
M/s. K. R, Pala & Associates, Chartered accountants having ICAT Membership No. 179860 submitted
their resignation letter on 08" November. 2022 to the Company and due to which casual vacancy was
created.

Further to fill up such vacancy Maheshwari & Co. Chartered Accountants having Firm Registration No.
105834W were appointed in the Annual General Meeting held on 12" November. 2022 to hold office for
the financial vear starting from 017 April. 2022 till 3 1 March, 2023.

- . . tl . -
Further in the same meeting held on 12" November. 2022. Maheshwari & Co, Chartered Accountants
were appointed as the Statutory Auditors to hold office for a period of five years, from the conclusion of

the 13" Annual General Meeting till the conclusion of the 18" Annual General Meeting of the Company.

Pursuant to Section 139 and 141 of the Act and relevant Rules prescribed there under, the Statutory

Auditors have confirmed that they are not disqualified from continuing as Auditors of the Company.






































































































































































































































































































